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6.3.3 Treasurer’s Report for the year ended 31 December 2023 
 

 
The Parish finances had a turbulent year in 2023, with several large items of expenditure coupled with 
continuing turmoil on the stock market (which impacted on the value of the parish endowment funds). 
However, the situation saw a great improvement during the last quarter and has resulted in the parish 
achieving a much better position than the previous year. 
 
Income  
Overall parish income increased during 2023 by some £14,000 on 2022s total to £74947. 
Income through planned giving (regular giving, service collections and gift aid) remained much the same as 
2022. Money raised through donations and special collections fell (£1256 approximately 26%) The amount 
raised by holding special collections fell due to the Christmas collections (traditionally donated to selected 
charities) being retained ‘in house’ this year. Income from operating activities saw a large increase in the year 
(increasing some £12276.63 on 2022 income) this being largely due to an increased in rental income from St 
Agnes – Hall letting income increasing by some £3,000 and Cottage rents increasing by some £6000 (however 
this is due to the new tenant paying some months rental in advance). Income from occasional services 
(weddings, funerals etc.) also increased in the year. Fundraising income also saw a large increase (in the 
region of £1200) on 2022 figure, largely due to the Christmas Market and Christmas Eve boxes. Interest 
received fell slightly due to withdrawals from endowment funds leading to a reduction in interest earned.  
 
Expenditure 
Overall parish expenditure was some £21,000 more in 2023 than the previous year, reaching £98519. 
Once again the major expense to the parish was the payment of the Diocesan Parish Share which amounted 
to £38441 (up from £36614 in 2022), almost 50% of parish expenditure. This is due to increase further in 
2024. 
Operating costs saw a large increase on 2022s figure (almost £16,000) this being due to several factors – the 
church utility bills virtually doubled in the year to some £13600 (up from £6965 in 2022). There was also 
considerable expense incurred on heating maintenance and also some expensive electrical works necessary 
at St Agnes. Management and administration costs were slightly higher than 2022 largely due to increased 
insurance costs.  
Loan repayments increased by some £3500.00 but the loan was fully repaid by the end of the year. 
 
Investment Funds 
The total of the parish investment funds were hit by considerable stock market turmoil in the first half of the 
year. The funds also had to be drawn on during the year to the extend of some £16,000.00 being required to 
help the parish meet its financial obligations. A lower unit price resulted in more units having to be sold to 
achieve the required drawdowns. At one point during the year the value of funds had fallen to around 
£73,000. However, during the latter quarter of the year the funds increased in value to the extent that the 
overall value of funds held amounted to £81,456 at the end of 2023 only £8,452 lower than 2023 opening 
values.  
 
 
Although the overall position for the parish is again one of deficit (Some £15997), this is considerably less 
than the £30,000 deficit seen in 2022. This picture is, however, positive with income rising, Utility bills will 
hopefully fall in the coming year as better tariffs are taken on and (hopefully) fewer high cost ‘one-off’ 
expenses incurred, although the Parish Share will continue to be a cost pressure as it will increase to some 
£42,000 in 2024. As mentioned in previous years it will be important to again look to obtaining grants for 
future high- cost projects rather than relying on parish reserves or diverting general income away from the 
day-to-day parish requirements.   
 
Finally, I would like to take this opportunity to express my thanks and gratitude to all who have given to the 
Parish during the year, be it financially or in other ways of support.  
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