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Investment Policy
Purpose
To define and state the policy of St Andrews church and St Agnes centre regarding the investment of funds in order to safeguard those funds. 

Definitions

Funds – money  given to the church which is surplus to the short term (say, six months worth of usual expenses) requirements of the church. 
Investment – means the deposit of funds so as to increase the value of those funds to the benefit of the parish.

Procedure

It is the Parochial Church Council’s policy to adopt a low risk to any investments that it may make. Any surplus cash deposits should only be invested in high interest accounts with its commercial bankers (currently HSBC plc) or CCLA (church investment company). High risk investments such as those involving stock market based plans should be avoided.

Endowment funds 
Permanent endowment funds are held with CCLA and administered via the Oxford Diocesan Investment Authority for the time being.

Expendable Endowment funds are held with CCLA but administered by the Treasurer on behalf of the PCC. 

Draw-downs from the endowment funds requires the approval of the PCC. 

 Any change to the investment of the endowment funds requires the agreement of all members of the Parochial Church Council.     
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